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 ILLINOISVENTURES, LLC 
FINANCE AND AUDIT COMMITTEE OF THE 

BOARD OF MANAGERS  
MEETING MINUTES 

October 3, 2018 
3:00 p.m. – 4:00 p.m. CDT 

 
Gies College of Business, Dean’s Conference Room 

515 E Gregory St, Room 2017 
Champaign, IL 61820 

 
Call to Order 

 Chair Mike Tokarz called the meeting of the IllinoisVENTURES, LLC Finance and 

Audit Committee of the Board of Managers to order at 3:02 p.m. Secretary Suseelan Pookote 

completed the roll call and it was determined that a quorum of the voting committee was present. 

Present and participating were: 

Voting Members 
Mike Tokarz (via phone) 
Dennis Hesch 
Avijit Ghosh 
 

Other Persons 
Nancy Sullivan 
Tom Parkinson 
Suseelan Pookote 
Christopher Valera

 

Action Item: Approve Minutes of the April 10, 2018 Meeting of the IllinoisVENTURES, 

LLC Finance and Audit Committee Meeting  

 No changes of issues were noted regarding the minutes from the Finance and Audit 

Committee’s open session meeting on April 10, 2018. Chair Tokarz accepted a motion from 

Dennis Hesch to approve the minutes from the April 10, 2018 Finance and Audit 

Committee open session meeting as presented, seconded by Avijit Ghosh and approved 

unanimously. 
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 Discussion Item: FY19 Budget Review 

  Due to how the meetings flowed, the FY19 budget had been sent to the committee ahead 

of the meeting, and already had been discussed during the Board of Managers meeting earlier 

that same day. There has been no additional questions regarding the budget. 

 

Discussion Item: FY18 Audit Review 

 Nancy Sullivan let the committee know that a draft audit has been received the previous 

day. Printed copies of the audit were distributed to the committee members for review.  

 Ms. Sullivan noted that management has looked at it, but had not completed their review. 

As of yet, there were no concerns on the audit. There was one question regarding how the 

auditors determined what the University would designate for the FY19 Proof of Concept 

program. The auditors also came back seeking information on: benefit entry, future liabilities, 

and payments on behalf. 

A call with Chair Tokarz to discuss the audit with the auditors was scheduled for the 

following day. 

 There was no further discussion on the audit. 

 

Discussion Item: Committee Orientation 

Per the Charter, new members are to receive an orientation which includes information 

on the history and role of the committee, as well as minutes of previous committee meetings. 

That orientation was given in the packet which the committee had reviewed and understood.  
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 Executive Session 

 Chair Tokarz asked for a motion to move into Executive Session to: (i) discuss and 

acknowledge Executive Session minutes. It was so moved by Dennis Hesch, seconded by 

Avijit Ghosh, and approved unanimously. Chair Tokarz adjourned the open session at 3:17 

p.m. to move into executive session.  

 

Open Session Reconvened 

  The open session was reconvened at 3:19 p.m. A roll was taken and it was 

determined there was a quorum.  

 

Adjourn 

 Having no new or old business, the meeting was adjourned at 3:20 p.m. as moved by 

Dennis Hesch, seconded by Avijit Ghosh, and approved unanimously.  

 

Respectfully submitted, 

Christopher Valera 


